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HMB“HEHES
CARIB SYNDICATE

New Company Will Be Organ-
ized to Operate in South
America.

~

The Texas Company has concluded
negotintions with the Carib Byndleste
wnder which the management and con-
trol of the latter company will ba taken
ovar. A speclal meeting of Carib
Eyndieate stockholders has been called
for July 7 16 ratify the plan,

The agreement as it now stands, it
{5 understood, provides for the forma-
tlon of A company to be known as
the Carlh Company, to which Carlb
Byndlcate will sell all of its prope
erty and assets, The new company
will be Incorporated in Maine and will
have an authorized capital of 10,75
shares of #2i pur value. Carib Syndi-
cate will recsive in exchange for the
tranafer of its properties 49 per cent,
of the capitul stock of Carlth Com-
pany, an option on the remaining 5l
per cant. to Le turned over to the Texas
Company, which will name seven of
the eleven directors of the new cor-
poration.

The Texas Company will pay §:.000,000
for the §l per cent. Intereast In the new
company If It exercises the option. Dur-
ing tha period of management and
within ecertain limits stipulated in the
agreement the Texas Company wlill
advance such sums as the new Carlh
Company may need, The Texas Com-
pany's ublt;htinn. it is understood, will
not excead $260,000 annually in advances,
pu't of which will be In the form of

loan to Carib Company and the
‘hamnce as payment for continuance of
the option.

The Carib Syndicate was incorporated
In 1915 to acquire and develop mineral
producing land, Operatlons have been
largely confined to 2outh Amertes, par-
ticularly In Venezuela and Colombia.
In Colombla the Carib Syndieate has
dons most of its work and has jts blE-
gest holdings.

SBome propertier in which Carvib has
&n Interest are much involved. Nuiner-
ous companies own and control oil pro-
dueing properties in Colombla, and
thesg In turn are ownod by a large
gumber 6f othér companies. Carlb haa
an interest ih the Calon Development
Company, the majority Interest of which
18 owned by the Burlington Investiment
Company. Thae latter, in turn, I8 con-
trolled by the Royal Dutch-Shell group,
reprosenting largely Hrilish and Dutch
capital,
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BOND NEWS AND NOTES.

Cubian Loan SHudtlon.

The Initiative regarding the negotia-
tlon of any loan between bankers of the
United States anfl the Cuban Govern-
ment must be taken in Havanm In the
form of a communleation to Washing-
ton, and then, with the approval of the
Gavernment, bahketrs in New York, Chi-
cago and other clitles may foin In the

formation of a group ta solve Cuba's
financial diMcaltles,  That statement
was made yesterday by a prominent

banker, who saw the need of a caveful

milrvey of the needs In Cubw in behalt

of the Cuban Government, n definite (do-
clgiun as to how much assistance in the

aggregate would be needed, whether
$60,000,000 or $100,000,000. With the
survey of the position and o definite
statement as to maximum requirements,
cooperative actlon could be taken to
solve the uituation in Cubn. ‘'The mat-
ter j8 such as to require a natlonwlde
undertaking with a full measure of co-
operation.  The Jdea would not be to
valorlze sugar, which forms the back-
bone of the critical situatlon, but so to
stiabiilze the industry ra to make It eafe
for loans on sugar at & cents g pound.
As matters stand the loaning value of
sugar as security cannot be fixed aven
na low as 2 cents & pound and emall

logns have been negotlated with sugne |

as low as 1 conts and even & cent
pound as collutern), Beeauege the Cov-
ernment fn Havana appears not to liave
talen the initlatlve ne New York con-
ferenies on the Cuban situstion have
Been held and it Is not known When
such conferences will ocour,

Yoo Line Notes.

The 8230000 of one year T per cent
notes of the Minneapolls, 8t. Paul and
Bault Ste. Marie Rallway Company, of-
fered at M9 yestorday by Dillon, Head
& Co., wera wold during the day. Under
the indenture sccuring the lssue the
United Hiates Mortgage and Trust Coms
pany has been appointed as trustee.

Detrolt Bonds Nearly All Sold,

The syndionte which purchased £,
000,000 of the city of Detrolt'm 6y por
cefil, bonde, due 10 May, 1049, 81,000,000
of iln bs, due In June, 1M7, and nh.mt
000000 of ity additiona] bonda lert |
wver by a previous ayndieate, had sold
all of the $4,000,000 sxcent $100,000 by the

close of yesterdny's business. ‘1'he now
syhdieate, which han marketed the
bondes succossfully, wis compased of |

rho following houses: The Guaranty
Campany, the Natlonsl City Company,
the Bankers Trust Company, Harols,
Forbes & CUo, Eastman, Dillon & Co.,
B M. Rolltis & Sons, all of New York,
ntid Keane, Highle & Co, of Detrolt
Tha & per ceni. bonds, maturing in
various amounts in 1027 to 1851, Inclu-
glve, wera offered on & 580 per cent,
basia, and the Glws, maturing in 183
to 18, Inclusive, At par.  CPhe §2,000,

of the clty of Detralt’s §is and fa are
fmsned by that oity for strest rallway
purposen and are

valldated by the  Stlehigan  Suprems |
Court.
Idudo Notes,
R. W. Pressprich & ‘o, have bean

awardad 3850,000 of 1dahe ons sonr 7|
per cant, Treasuty notes, deted July 1,
1021, No Wlas wefe rvecdivad by the
State for $3,000,000 of Ith & par oent,
nine and two-thirds to ninetoen and two.
thivds year highiway bonds offered for
tendira at the same time

Interim Receipts Mendy,

The Central Unlon Trust Company of

Naw York mannounces that interim pe.
celpte for the Oklahoma Gar and Flec-
trie Company's flrst and refunding mort.
Eage T per cent, merfes A golil Bonds
may be exchanged for definitive bm’ul'
nt the afflen of the lesidlng agents,
The Central Unlon Trust l'nmunq\ lrl
Rroadway | the Second Natlonal Hank,
Boston, and thae Continental and Com.
mereial Trust and Havings Hank, il
CARD.

Whitt Mappens ton n Dinll Market.

& hond market ns Bluggish ap Lhe
ons of thls wosl chhcesslonn are bound
1o be shinrp nt times when offerings of o
comparatively new fsous incresse sud.
denly.  Standard O of New York 6iga !
of 1088, whioh had beeh atendily avound
par, the original offering price, melted
down 3 peln!l rmny to 87, The dis-
solution of lentes oc-
am wtlnuwt L vhe:“ the
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